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The Emergence of a Global Economic Center: an Economic History of London, c.1200-c.1939 

Teaching Team 

Prof. Dr. Jochen Streb 

Jun.-Prof. Dr. Spike Gibbs 

Synopsis: 

Today London is a global economic centre. It is the largest city in western Europe, being home to 

around 9 million inhabitants, around 40% of which have immigrated to the city from abroad. Its gross 

regional product represents around a quarter of UK GDP, in large part thanks to its financial services 

industry. It is served by a vast transport network, including the famous Tube, which serves 272 

different stations across the city.  

To understand London’s economic prominence today, we need to understand its past. How did a city 

which was marginal in around 1200 become the largest city in Europe by the nineteenth century? To 

explore this question, we will consider several themes including London’s infrastructure and place in 

the UK’s economic geography, the living standards, health and welfare of its population, the growth 

of financial markets, and the lived experience of immigrants.  

After two preparation seminars, we will go on a field trip to London in mid-November. Here students 

will have the opportunity to consider the economic history of the city in situ. We will visit an archive, 

museum and several standing buildings to understand the economic evolution of the city, and 

students will share presentations based on their research on the topics of the course. While we will 

part-fund this field trip using university funds, students will also need to make an own contribution.  

Please note that due to the need to organise the field trip, students must commit to taking this 

course in June. Students who drop out of the course after they have registered, may be liable to pay 

the full fees for the trip, including the part funded by the university. 

Dates: 

Preparation session: 11.09.24 – 17.15-18.45, in L7, 3-5, room P043. 

Preparation session: 09.10.24 – 17.15-18.45, in L7, 3-5, room P043. 

Fieldtrip: 12.11.24-14.11.24 – All day 

Preparation and organisation: 

We will book return flights from Frankfurt to London and organise cheap shared accommodation. 

Please be aware that you will need to meet part of the costs of the fieldtrip yourselves. 

Assessments:  

All teaching and assessment will be English.  

Hausarbeit (written essay) 15-20 pages: 60% of final grade – deadline: 6.11.24  

Oral presentation: 30% of final grade – deadline: 12.11.24 

Discussion and participation: 10% of final grade 
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Topics: 

1. Economic Geography within London and the city’s place in the British Economy  

2. Transport and Infrastructure 

3. Labour and Living Standards 

4. Health and Demography 

5. Financial Markets and ‘Gentlemanly Capitalism’ 

6. Immigration and Emigration  

7. Poverty and Welfare Systems 

8. Policing the Populous  

 

 

General and Introductory:  

• Ball, M., & Sunderland, D. An Economic History of London, 1800-1914. London, 2001. 

• Barron, C. M. London in the Later Middle Ages: Government and People; 1200-1500. Oxford, 

2005. 

• Schwarz, L. "London 1700-1840." In The Cambridge Urban history of Britain, vol. 2: 1540-

1840, edited by P. Clark, 2000. 

• Schwarz, L. London in the Age of Industrialisation: Entrepreneurs, Labour Force, and Living 

Conditions, 1700-1850. Cambridge, 1992. 

• White, J. London in the 19th Century. London, 2007. 

• White, J. London in the Twentieth Century. London, 2001. 

 

Economic Geography within London and the City’s Place in the British Economy  

• Colson, J. "Commerce, Clusters, and Community: A Re-Evaluation of the Occupational 

Geography of London, c. 1400 - c. 1550." Economic History Review 69 (2016): 104-130. 

• Foreman-Peck, J. S. "Seedcorn or Chaff? New Firm Formation and the Performance of the 

Interwar Economy." Economic History Review (1985): 402–22. 

• Galloway, J. A., & Murphy, M. "Feeding the City: Medieval London and its Agrarian 

Hinterland." London Journal 16 (1991): 3-14. 

• Green, D. "The Nineteenth-Century Metropolitan Economy: A Revisionist Interpretation." 

London Journal 21 (1996): 9-26. 

• Harvey, C., Green, E. M., & Corfield, P. J. "Continuity, Change, and Specialization within 

Metropolitan London: The Economy of Westminster, 1750-1820." Economic History Review 

52 (1999): 469-493. 

• Heim, C. E. "Industrial Organization and Regional Development in Interwar Britain." Journal of 

Economic History 43 (1983): 931–52. 

• Johnson, P. "Economic Development and Industrial Dynamism in Victorian London." London 

Journal 21 (1996): 27-37. 

• Keene, D. "Medieval London and its Region." London Journal 14 (1989): 99-111.  

• Lee, C. H. "Regional Growth and Structural Change in Victorian Britain." Economic History 

Review 34 (1981): 438–52. 

• Scott, P., & Walsh, P. "Patterns and Determinants of Manufacturing Plant Location in Interwar 

London." Economic History Review 57 (2004): 109–41. 
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• Wrigley, E. A. "A Simple Model of London’s Importance in Changing English Society and 

Economy 1650-1750." Past & Present 37 (1967): 44–70. 

 

Transport and Infrastructure: 

• Amini, S., & Toms, S. "Elite Directors, London Finance, and British Overseas Expansion: 

Victorian Railway Networks, 1860–1900." Economic History Review 74 (2021): 496-521. 

• Barker, T. C., & Robbins, M. A History of London Transport: Vol. 1, The Nineteenth Century. 

London, 1963. 

• Galloway, J. A., Keene, D., & Murphy, M. "Fuelling the City: Production and Distribution of 

Firewood and Fuel in London's Region, 1290-1400." Economic History Review 49 (1996): 447-

472. 

• Gerhold, D. "The Growth of the London Carrying Trade, 1681-1838." Economic History Review 

41 (1988): 392-410.  

• Heblich, S., Redding, S. J., & Sturm, D. M. "The Making of the Modern Metropolis: Evidence 

from London." Quarterly Journal of Economics 135 (2020): 2059–2133. 

• Matthews, D. "Laissez-Faire and the London Gas Industry in the Nineteenth Century: Another 

Look." Economic History Review 39 (1986): 244-63.  

• Matthews, D. "Rogues, Speculators and Competing Monopolies: The Early London Gas 

Companies, 1812-1860." London Journal 2 (1985): 39-50. 

• Seltzer, A. J., & Wadsworth, J. "The Impact of Public Transportation and Commuting on Urban 

Labour Markets: Evidence from the New Survey of London Life and Labour, 1929-32." CEP 

Discussion Papers (1868), London School of Economics and Political Science, Centre for 

Economic Performance, London, UK, 2022. 

• Troesken, W., Tynan, N., & Yang, Y. A. "What are the Health Benefits of a Constant Water 

Supply? Evidence from London, 1860–1910." Explorations in Economic History 81 (2021). 

• Webster, I. "Making the Municipal Capital Market in Nineteenth-Century England." Economic 

History Review 75 (2022): 56-79. 

 

Labour and Living Standards: 

• August, A. "How Separate a Sphere? Poor Women and Paid Work in Late-Victorian London." 

Journal of Family History 19 (1994): 285-309. 

• Baines, D., Johnson, P. “Did They Jump or Were They Pushed? The Exit of Older Men from the 

London Labor Market, 1929–1931.” Journal of Economic History 59 (1999): 949–971.  

• Bean, J.S. “‘To Help Keep the Home Going’: Female Labour Supply in Interwar London.” 

Economic History Review 68 (2015): 441–470. 

• Braid, R. “Behind the Ordinance of Labourers: Economic Regulation and Market Control in 

London before the Black Death.” Journal of Legal History 34 (2013): 3-30.  

• Earle, P. “The Female Labour Market in London in the Late Seventeenth and Early Eighteenth 

Centuries.” Economic History Review 42 (1989): 328-53.  

• Erickson, A.L. "Married Women's Work in 18th-Century London." Continuity & Change 23 

(2008): 267-307. 

• French, K.L. Household Goods and Good Households in Late Medieval London: Consumption 

and Domesticity After the Plague. Philadelphia, 2021.  

• Hanawalt, B. Growing Up in Medieval London: The Experience of Childhood in History. 

Oxford, 1993. 
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• Hatton, T.J., & Bailey, E. “Women’s Work in Census and Survey, 1911-1931.” The Economic 

History Review 54 (2001): 87–107. 

• Kay, A. C. The Foundations of Female Entrepreneurship: Enterprise, Home and Household in 

London, c. 1800–1870. London, 2009. 

• Schwarz, L. D. “Income Distribution and Social Structure in London in the Late Eighteenth 

Century.” Economic History Review 32 (1979): 250-259. 

• Schwarz, L. D. “Custom, Wages and Workload in England during Industrialization.” Past & 

Present 197 (2007): 143-75. 

• Schwarz, L. D. “The Standard of Living in the Long Run: London, 1700-1860.” Economic 

History Review 38, no. 1 (1985): 24–41.  

• Solar, P.M., & Klovland, J.T. "New Series for Agricultural Prices in London, 1770–1914." 

Economic History Review 64 (2011): 72-87. 

 

Health and Demography: 

• Davenport, R., Schwarz, L. & Boulton, J. “The Decline of Adult Smallpox in Eighteenth-Century 

London.” Economic History Review 64 (2011): 1289–1314. 

• Hans-Joachim V. & Leunig, T. “Did Smallpox Reduce Height? Stature and the Standard of 

Living in London, 1770-1873.” Economic History Review 49 (1996): 541-60. 

• Horrell, S., Meredith D. & Oxley, D. “Measuring Misery: Body Mass, Ageing and Gender 

Inequality in Victorian London.” Explorations in Economic History 46 (2009): 93-119. 

• Kelly, Morgan & Ó Gráda, C. “Living Standards and Mortality since the Middle Ages.” 

Economic History Review 67 (2014): 358–381. 

• Landers, J. Death and the Metropolis: Studies in the Demographic History of London 1670-

1880, Cambridge, 1993. 

• Landers, J. “Mortality and Metropolis: The Case of London, 1675-1825.” Population Studies 

41 (1987): 59-76.  

• Landers, J. “Age Patterns of Mortality in London during the 18th Century.” Social History of 

Medicine 3 (1990): 27-60.  

• Matossian, M.K. “Death in London, 1750-1909.” Journal of Interdisciplinary History 16 (1985): 

183-97.  

• Rafferty, S. “Can Indirect Estimation Methods and the Medical Officer of Health Reports 

‘Correct’ Distorted Infant Mortality Rates Reported by the Registrar-General? The Case of 

London, 1896-1911.” Local Population Studies 106 (2021): 57–81. 

• Seymour, J.K., Gorsky M. & Hajat, S. “Health, Wealth and Party in Inter-War London.” Urban 

History 44 (2017): 464–491. 

• Szreter, S. & Siena, K. “The Pox in Boswell's London: An Estimate of the Extent of Syphilis 

Infection in the Metropolis in the 1770s.” Economic History Review 74 (2021): 372-399. 

• Williams, N., & Mooney, G. “Infant Mortality in an ‘Age of Great Cities’: London and the 

English Provincial Cities Compared, c.1840-1910.” Continuity and Change 9 (1994): 185-212. 

• Woods, R. The Demography of Victorian England and Wales. Cambridge, 2000. 

 

Credit, Financial Markets and ‘Gentlemanly Capitalism’ 

• Accominotti, O. “London Merchant Banks, the Central European Panic and the Sterling Crisis 

of 1931.” Journal of Economic History 72 (2012): 1–43. 
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• Accominotti, O., Lucena-Piquero, D., & Ugolini, S. “The Origination and Distribution of Money 

Market Instruments: Sterling Bills of Exchange during the First Globalization.” Economic 

History Review 74 (2021): 892-921. 

• Acheson, G., Aldous, M., & Quinn, W. “The Anatomy of a Bubble Company: The London 

Assurance in 1720.” Economic History Review 77 (2024): 160-84. 

• Bolton, J., & Guidi-Bruscoli, F. “‘Your Flexible Friend’: The Bill of Exchange in Theory and 

Practice in the Fifteenth Century.” Economic History Review 74 (2021): 873-91. 

• Cain, P. J., & Hopkins, A.G. “Gentlemanly Capitalism and British Expansion Overseas II: New 

Imperialism, 1850-1945.” Economic History Review 40, (1987): 1–26. 

• Campbell, G., Turner, J.D., & Ye, Q. “The Liquidity of the London Capital Markets, 1825–70.” 

Economic History Review 71 (2018): 823-852. 

• Campbell, G., & Rogers, M. “Integration between the London and New York Stock Exchanges, 

1825–1925.” Economic History Review 70 (2017): 1185-1218. 

• Carlos, A.M., Fletcher, E., & Neal, L. “Share Portfolios.” Economic History Review 68 (2015): 

574-599. 

• Dilley, A. “‘The Rules of the Game’: London Finance, Australia, and Canada, c.1900–14.” 

Economic History Review 63 (2010): 1003-1031. 

• Fjesme, S., Galpin, N., & Moore, L. “An Efficient Market? Going Public in London, 1891–1911.” 

Economic History Review 72 (2019): 1008-1027. 

• Grossman, R.S. “Overseas Equity on the London Stock Exchange.” Economic History Review 

68 (2015): 471-521. 

• Guidi-Bruscoli, F. “London and Its Merchants in the Italian Archives, 1380–1530.” In Medieval 

Merchants and Money: Essays in Honour of James L. Bolton, edited by M. Allen and M. 

Davies, London, 2016: 113-36. 

• Kynaston, D. The City of London. 1: A World of Its Own: 1815 - 1890. London, 1995. 

• Kynaston, D. The City of London. 2: Golden Years: 1890 - 1914. London, 1995. 

• Moore, T. “‘According to the Law of Merchants and the Custom of the City of London’: Burton 

v. Davy (1436) and the Negotiability of Credit Instruments in Medieval England.” In Medieval 

Merchants and Money: Essays in Honour of James L. Bolton, edited by M. Allen and M. 

Davies, London, 2016: 305-322. 

• Nightingale. “The Rise of London as a Financial Capital in Late Medieval England.” In 

Mortality, Trade, Money and Credit in Late Medieval England (1285-1531). 

• Oldland, J. “The Allocation of Merchant Capital in Early Tudor London.” Economic History 

Review 63 (2010): 1058-1080. 

• O'Sullivan, M.A. “Anglo-American Breweries.” Economic History Review 68 (2015): 1365-1387. 

• Stevens, M. “London Creditors and the Fifteenth-Century Depression.” Economic History 

Review 69 (2016): 1083-1107. 

• Webster, A. “The Strategies and Limits of Gentlemanly Capitalism: The London East India 

Agency Houses, Provincial Commercial Interests, and the Evolution of British Economic Policy 

in South and South East Asia 1800–50.” Economic History Review 59 (2006): 743-764. 

 

Immigration and Emigration  

• Berry, C. “Guilds, Immigration and Immigrant Economic Organization: Alien Goldsmiths in 

London, 1480-1540.” Journal of British Studies 60 (2021): 534-62. 

• Boyer, George R. “The Influence of London on Labor Markets in Southern England, 1830-

1914.” Social Science History 22 (1998): 257–85. 
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• Crymble, A., Dennett, A., and Hitchcock, T. “Modelling Regional Imbalances in English 

Plebeian Migration to Late Eighteenth-Century London.” Economic History Review 71 (2018): 

747-771. 

• Davies, M. “Aliens, Crafts and Guilds in Late Medieval London.” In Medieval Londoners: Essays 

to Mark the Eightieth Birthday of Caroline M. Barron, edited by E.A. New and C. Steer. 

London, 2019: 119-48. 

• Godley, Andrew. Jewish Immigrant Entrepreneurship in New York and London, 1880–1914. 

London, 2001. 

• Godley, Andrew. “Immigrant Entrepreneurs and the Emergence of London's East End as an 

Industrial District.” London Journal 21 (1996): 38-45. 

• Hatton, T. & Bailey, R. “Natives and Migrants in the London Labour Market, 1929–1931.” 

Journal of Population Economics 15 (2002): 59–81. 

• Lambert, B., & Pajic, M. “Immigration and the Common Profit: Native Cloth Workers, Flemish 

Exiles, and Royal Policy in Fourteenth-Century London.” Journal of British Studies 55 (2016): 

633-57. 

• Lees. L.H., Exiles of Erin: Irish Migrants in Victorian London. London, 1979.   

• Lutkin, Jessica. “Settled or Fleeting?: London’s Medieval Immigrant Community Revisited In 

Medieval Merchants and Money: Essays in Honour of James L. Bolton, edited by M. Allen and 

M. Davies, London, 2016:  137–56.  

• Marks, L. “‘The Luckless Waifs and Strays of Humanity’: Irish and Jewish Immigrant Unwed 

Mothers in London, 1870-1939.” Modern British History 3 (1992): 113-37.  

• Schürer, K., & Day, J. “Migration to London and the Development of the North-South Divide, 

1851-1911.” Social History 44 (2019): 26-56. 

• Seleski, P. “Identity, Immigration and the State: Irish Immigrants and English Settlement in 

London, 1790-1840.” In Singular Continuities: Tradition, Nostalgia, and Society in Modern 

Britain, edited by G. K. Behlmer and F. M. Leventhal, Stanford, 2000: 11-27.  

• Smith, H., Bennett, R.J., & van Lieshout, C. “Immigrant Business Proprietors in England and 

Wales (1851–1911).” Continuity & Change 34 (2019): 253–76. 

• Tananbaum, S., Jewish Immigrants in London, 1880-1939. London, 2014. 

 

Poverty and Welfare Systems 

• Boulton, J. “‘It Is Extreme Necessity That Makes Me Do This’: Some ‘Survival Strategies’ of 

Pauper Households in London's West End During the Early Eighteenth Century.” International 

Review of Social History 45 (2000): 47–69. 

• Bradley, K. Poverty, Philanthropy and the State: Charities and the Working Classes in London, 

1918-79. Manchester, 2009. 

• Brown, D. “Supplying London's Workhouses in the Mid-Nineteenth Century.” London Journal 

41, (2016): 36-59. 

• Green, D.R. “Pauper Protests: Power and Resistance in Early Nineteenth-Century London 

Workhouses.” Social History 31 (2006): 137–59. 

• Green, D.R. Pauper Capital London and the Poor Law, 1790–1870. London, 2010. 

• Green, David R. From Artisans to Paupers: Economic Change and Poverty in London, 1790-

1870. Cambridge, 1995. 

• Hanawalt, B.A. “Reading the Lives of the Illiterate: London’s Poor.” Speculum 80 (2005): 

1067–86. 

• Hitchcock, T., & Shoemaker, R. London Lives: Poverty, Crime and the Making of a Modern City, 

1690-1800. Cambridge, 2015. 
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• Hitchcock, T. Down and Out in 18th-Century London. London, 2004. 

• Hatton, T.J., & Bailey, R.E. “Poverty and the Welfare State in Interwar London.” Oxford 

Economic Papers 50, (1998): 574–606. 

• Hatton, T.J., & Bailey, R.E. “Unemployment Incidence in Interwar London.” Economica 69 

(2002): 631-654. 

• Levene, A. “Parish Apprenticeship and the Old Poor Law in London.” Economic History Review 

63 (2010): 915-941. 

• Marks, Lara. “Medical Care for Pauper Mothers and Their Infants: Poor Law Provision and 

Local Demand in East London, 1870-1929.” Economic History Review 46 (1993): 518–42. 

• Matossian, Mary Kilbourne. Death in London, 1750-1909. Journal of Interdisciplinary History 

16 (1985). 

• Morris, S. “Market Solutions for Social Problems: Working-Class Housing in Nineteenth 

Century London.” Economic History Review 54 (2001): 525-545. 

• Rawcliffe, C. “The Hospitals of Later Medieval London.” Medical History 28 (1984): 1-21.  

• Tanner, Aa. “The Casual Poor and the City of London Poor Law Union, 1837-1869.” Historical 

Journal 42 (1999): 183–206.  

• Williams, S. “The Maintenance of Bastard Children in London, 1790–1834.” Economic History 

Review 69 (2016): 945-971. 

 

Policing the Populous  

• Berry, C. The Margins of Late Medieval London, 1430-1540. London, 2022.  

• Inwood, S. Policing London’s Morals: The Metropolitan Police and Popular Culture 1829-50. 

London, 2011.  

• Jones, D. “Crime in London: The Metropolitan Police, 1831-92.” In Protest, Community and 

Police in 19th-Century Britain, 1982. 

• Keith J. Lindley. “Riot Prevention and Control in Early Stuart London.” Transactions of the 

Royal Historical Society 33 (1983): 109–26. 

• Kleineke, H., & Ross, J. “Just Another Day in Chancery Lane: Disorder and the Law in London’s 

Legal Quarter in the Fifteenth Century.” Law and History Review 35 (2017): 1017–47.  

• Laite, J. Common Prostitutes and Ordinary Citizens: Commercial Sex in London, 1885-1960. 

London, 2011. 

• Linebaugh, P. The London Hanged: Crime and Civil Society in the 18th Century. London, 1991. 

• Meier, W.M. Property Crime in London, 1850-Present. London, 2011. 

• Porter, B.J. The Origins of the Vigilant State: The London Metropolitan Police Special Branch 

Before the First World War. Woodbridge, 1987. 

• Shoemaker, R. The London Mob: Violence and Disorder in 18th-Century England. London, 

2004. 

• Sindall, R. “The London Garotting Panics of 1856 and 1862.” Social History 12 (1987): 351-9.  

• Smith, P.T. Policing Victorian London: Political Policing, Public Order, and the London 

Metropolitan Police. London, 1985. 

• Tomes, N. “A 'Torrent of Abuse': Crimes of Violence Between Working-Class Men and Women 

in London 1840-75.” Journal of Social History 11 (1978): 328-45.  

Online Primary Sources: 

• Medieval Murder Map: https://medievalmurdermap.co.uk/ 

• Medical Officer of Health Reports (1848-1972): https://wellcomelibrary.org/moh/ 

https://medievalmurdermap.co.uk/
https://wellcomelibrary.org/moh/
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• Charles Booth Inquiry into Life and Labour in London (1886-1903): https://booth.lse.ac.uk/ 

• General Population Health Geography of England and Wales (including London): 

https://www.populationspast.org/imr/1861/#6/54.457/-5.131/bartholomew 

• Old Bailey Online – Records of London’s Central Court: 

https://www.oldbaileyonline.org/index.jsp 

• Records Relating to London convicts transported to Australia: 

https://www.digitalpanopticon.org/ 

• John Strype’s A Survey of the Cities of London and Westminster (1720): 

https://www.dhi.ac.uk/strype/ 

• Layers of London Interactive Historical Maps: https://www.layersoflondon.org/ 

• Locating London’s Past mapped databases: https://www.locatinglondon.org/ 

• London Lives 1690-1800: Crime, Poverty and Social Policy in the Metropolis: 

https://www.londonlives.org/ 

• House of Commons Parliamentary Papers: https://primo.bib.uni-

mannheim.de/permalink/f/19ojnqi/MAN_ALMA51179709920002561 

 

 

 

 

 

https://booth.lse.ac.uk/
https://www.populationspast.org/imr/1861/#6/54.457/-5.131/bartholomew
https://www.oldbaileyonline.org/index.jsp
https://www.digitalpanopticon.org/
https://www.dhi.ac.uk/strype/
https://www.layersoflondon.org/
https://www.locatinglondon.org/
https://www.londonlives.org/
https://primo.bib.uni-mannheim.de/permalink/f/19ojnqi/MAN_ALMA51179709920002561
https://primo.bib.uni-mannheim.de/permalink/f/19ojnqi/MAN_ALMA51179709920002561

